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"The -Swiss Bank Corporation... opened a Hew Tr ork office -at, 15 Nassau 
St, in the Wall st district, on Oct. 16 ,1939 . . . "At that t i* ethe 
total assets of the corporation were estimated to total 1,451,000,000 
Swiss francs ( approximately $300,000,000." "The directory of 
directors listed Max Staehelin as chairman of tte borad ■ ' 


Sobering subpena served on Ernest Hammer, sec. 

Be Sobering eorp. "In 1936, its relationship as a subsidiary of the 
Berlin parent company of the same name was ostensibly severed and it 
became a subsidiary of Chemical and Pharmaeeutieal Enterprises 
Limited of Basle, Switzerland." ! 


Be Swiss Bank -Corporation : " Served as a medium for the German 
Economic stranglehold on segmentsof the American metals industry in 
the last world war' and beeame involved in a governement bribery scand 
al still pending in court, i*s being utilized again today to obtain 
German German control of certain- gigantic chemical and pharmaceutical 
enterprises that have' been regarded as strietly American-owned „ t 
companies." ' 

"in the Metals ease, the Swiss Bank Corporation, after having lost the? 
properties through seizure by the Unite - States unde the hlien 

Property laws after America entered the warzz last war, managed to 

reclaim $7, 00©, 000 in 1821. When the facts surrounding this repay- , 
ment became known, Col. Thomas W. Miller, Alien Property Custodian, 
was indieted for conspiracy, and sent to prison for habing shared in x 
$441 , ©00 in bribe money from German interests in connection with the 
d^al. Attorney Harry M. Daugherty was also. -indie ted but never convict? 
The case grew into a National scandal involving a retinue of poli- 
ticians connected with th*e Harding administration and a number ox Ge, 
man industrialists and foreign corporations linked to the Swiss lank; 
Corporation. After the conviction of Miller, the United States , 
Government brought suit against the Swiss B§uk Corporation to 
recover . |7 ,000^000 and this spit— now amounting to $15,000,000 with A 
accumulated interest-is still pending in the courts. • . 


-on -Law-xauu, oneof the last remaining neutral countries in Western?' 
Eurppe and long a center of international intrigue as well as bank! 

has become a sort o of headquarters for holding companies through, 
which German interests are operating in various parts of the World, 
including America. , , , 



"During the last war... the Unite States discovered that in the cased' 
of an important chemical product - salvarsan - which was being made 
in America unde a German patent agreement, a part of the formula" • 
was very carefully shielded from thsg American manufacturers -who 
had to obtaon tle"missing link* from Germany. Salvaraan was widely 
used by the Army during thelast world war for the protection 
of soldiers against syphil is. when America entered the war-; 
however, it was not known that thepatent formula registered with the 
United States government authorities for themanufactureof 
Salvaraan was lacking in some important element which had' been 
kept secret by the German originators of thepetent. As a result, whe 'th 
product was maaufactured according to formula without supplies from 
Germany It was poisonous and caused a .number of fatalities among the 
American armed forces before scientists found the "missing link" 
and managed to duplicate theoriginal formula." ' 


Re Chepha: "Latest available information indicated that 51 <? 0 ■ 
of the latter Esagauyxzxz holding company was in turn owned by the 
Swiss Bank Corporation. The German Schering company, which is one 
of the largest chemical companies in the Reich, was pyramided into ' x 
a gignatle industrial empire during recent years through a series • 
of mergers and absorptions. Transfers of foreign eapitalfrom the 
Americas to the Swiss Bank Corporation for the Schering World aeeount 
are said to total. more than $8,250,000. What becomes of these funds 
after the have been transfered to the Swiss Bank is oneof the 
mysteries the department of justice hopes to solve in the inquiry. 










